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STATE OF NIW YORK &

DEPARTMENT OF TAXATION AND FINANCE '
BOARD OF COMFEREES - COKPORATION TAX BURKAV

In the Matter of the Appjications of

 for revision or refund of fradchise Hearing Gase No. 3473
taxes undexr Article 94 of the Tax Law :

for the periods ended January 31,

1962 and December 31, 1962.

The taxpayer computed and paid the following taxes:
Januagy 31, 1962  Decembex 31,1962

Eantire Net Income $140,839.19 $152,375.08

11. 1964 Tiwely m;m:tml for revision or refund were filed on Becember
. ” [ 4

The applications state as follows:

")MoDonald Products Corporation maintains a sales office
with several employees in Chicago, Illinois. This office was
established prior to August 31, 1960. Taxpayer inadvertently
neglected to allocate incowe within and without New York State. See
attached schedule for computation of refundable New York State fran-
:h!.u ‘t.:ax based on allocation of income within and without New Yerk

tate.

. Based on the feregoing, the taxpayer has & permanent or centinwbus
place of business in Chicago, Illinois, and is therefore entitled to & busi»
ness allocation. ' ©

The corrected taxes are as follows!:

Januaxy 31, 1962
Entire Net Incowe $1460,839.19
Business allocation 83.0304%
New York Base 116,967.51
Tax at 5¥% 6,433.21
Subsidiary Capital Tax .-
Total 6,433.21
Oxiginal Tax , 7,746.16 8,391.63
Approved
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